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IN THE UNITED STATES 

Business Activity in the United States, as measured by 
the New York Times index, for the four weeks ending Jan- 
uary 28, was substantially unchanged from the previous 
four weeks, and was down only fractionally from the 
corresponding four weeks in 1941. 

Total Income Payments were up 2 per cent in Decem- 
ber from November, 25 per cent from December, 1941, 
and for 1942 were 24 per cent above 1941. Salaries and 
wages income was up 3 per cent in December from No- 
vember, 31 per cent from December, 1941, and for the year 
1942 was 28 per cent above 1941. Agricultural income 
was down 14 per cent in December from November, but 
was 34 per cent above December, 1941, and for the year 
1942 was 37 per cent above 1941. 

Industrial Production dropped 1 per cent in December 
from November but was up 17 per cent from December, 
1941, and for the year 1942 was 16 per cent above 1941. 
Electric power production in December was up 7 per cent 
from November and 13 per cent from December of last 
year. 

Steel Production in December dropped 1 per cent from 
November but was 2 per cent above December, 1941, and 
for the year 1942 was 4 per cent above the previous year. 
The steel industry operated at 97 per cent of capacity in 
December. Steel operations for the year 1942 averaged 
os per cent of capacity, which was fractionally below 

A 

Retail Trade was up substantially in December. Sales 
of independent retailers in December were up 27 per cent 
from November, 8 per cent from December, 1941, and for 
the year 1942 were 4 per cent above 1941. Department 
store sales in December were up 41 per cent from Novem- 
ber and 13 per cent from December, 1941. Chain store 
sales dropped 6 per cent in December from November but 
were 11 per cent above December of last year. For the 
year 1942 as compared with 1941, department store sales 
were up 12 per cent and chain store sales 25 per cent. 
Prices of commodities at wholesale increased fractionally 


The Trend of Business 
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in December from November and were 8 per cent above 
December, 1941. Retail food prices were up 1 per cent in 
December from November and 17 per cent from December 
of last year. The cost of living increased fractionally in 
December from November and was 8 per cent above De- 
cember, 1941. In 1942 as compared with 1941, wholesale 
commodity prices increased 13 per cent; retail food prices, 
17 per cent; department store prices, 13 per cent; and the 
cost of living, 10 per cent. 


IN OHIO 

Retail Sales of independent stores were up 21 per cent 
in December from November and 3 per cent from Decem- 
ber, 1941. Department store sales were up 49 per cent in 
December from November and 12 per cent from December 
of last year. For the year 1942 as compared with 1941, 
sales of independent retailers were up 2 per cent, and 
department stores 16 per cent. Sales of dyers and clean- 
ers dropped 6 per cent in December from November, but 
were 16 per cent above December, 1941, and for the 12 
months of 1942 were up 19 per cent from 1941. 

Production of electric power was up 1 per cent in De- 
cember from November, 14 per cent from December 1941, 
and for 1942, 12 per cent from the previous year. Bitumin- 
ous coal production dropped 4 per cent in December from 
November but was 4 per cent above December, 1941, and 
for the year 1942 was up 21 per cent from 1941. 

Agricultural Income was 1 per cent greater in December 
than November and 35 per cent above December, 1941; 
for the year 1942, 32 per cent above last year. 

Demand Deposits of reporting member banks in the 
Fourth Federal Reserve District, as of January 21, 1942, 
were up 29 per cent from the corresponding period in 
1941; for the same period, total loans were down 14 per 
cent and total investments up 55 per cent. 

Living Costs in six Ohio cities were up fractionally in 
December from November, 7 per cent from December, 
1941, and for the year 1942 were 9 per cent above 1941. 

Man-Hours worked in Ohio manufacturing industries 
(Continued on page 3) 
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Business in the United States 
SEE TABLE FOR RIODS 
Dec. 1942 Compared with Dec. 1941 190 | Gener 
130 — — | 
BANK DEBITS NUMBER 30 
AGR. INCOME COST OF LIVING | | | 
PAY ROLLS MFG. 40'~ | 40 8 
NO. EMPLOYED MFG. a 
INDUSTRIAL PROD. PRODUCTION AND CONSTRUCTION = 
POWER PROD. 220 ne i 
COAL PRODUCTION 19 P 
CONST. CONTRACTS N 
FREIGHT CAR LOADINGS INDUSTRIAL ifr 
PRODUCTION j | / 
RETAIL SALES (34 states) 130 130 
CHAIN STORE SALES ws rv 
RETAIL FOOD PRICES 40 een 40 | 
COST OF LIVING CONTRACTS AWARDED 
Distr 
UNITED STATES FINANCED WAR PROGRAM TRADE a 5 
Cumulative from June, 1940 
(Billions of Dollars) 1220 7 
Dec. $1, Nov. 30, June 30, June30, 220 
1942 1942 1942 1941 ee 
Authorized War Program“ .$238.0° $287.77 $175.0 $87.1 199 190 
Commitments ............ @ 177.9? 183.5 29.0 DEPT. STORE 
Expenditures 68.2 62.1" 39.9 6.77 SALES H 
ALLOCATIONS BY AGENCIES Ban 
(Billions of Dollars) Ni it 2 
Dec. $1, Sept. 30, June 30, June 30, 130 a 130 
1942? 1948? 19428 1941 fr 
Navy & Army Vessels ...... 36.9 27.8 27.1 8g '00 
Ground Ord. & Signal Equip. 344 342 24.7 4.0 
Non-munitions items” ..... 34.3 33.3 18.3 2.7 70 70 
Non-indust, Construction ... 17.6 16.7 14.2 82 40 BANK DEBITS PRICES 40 
Merchant Vessels .........- 6.5 6.6 6.6 1.3 ‘ 
Unelassified ............... 9.8 9.6 8.1 1.2 | 
$238.0 $221.6 $175.0 $37.1 
prlations, contract and tonnage authorizations, and by 'com- BANKING AND FINANCE 
Include all’ trancactions, which: legally reserve funds for ex- ON DOLLARS 294 
@ 
© Pay, subsistence, travel for armed forces or civilians, agricul- 2 —j~—j| 21 
tural commodities for export and miscellaneous expenses. 
© Equipage, vehicles and equipment, supplies for 
hospitalization, chemical warfare, and other activities. 
® Preliminary. * Revised. 
Source: Victory, Official Weekly Bulletin of the Office of War 
Information, Washington, D. C.; Volume 4, No. 3, 


1943, p. 91. 
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« U. S. Reference Data 


CHANGE FROM 
Last 
Monrn Last 
Dec. Nov. Dec. Dec. 12 
1942 1942 1942 1942 | months 
Unit from from 1942 
or Index Nov. Dec. from 
Base Period 1942 1941 1941 
General Busin Business 
Totals, or Average Indexes for % % % 
on Indicated Dates 
1/28/48. . N.Y.Times 136 185 | + 
Fght. Car Loadings"* 1/16/48. Thous.| 2,684 2,986 | — 10 — 6 — 6 
.... Number} 410 476; — 14 — 61 — 67 
Bank N.Y.C.)** 1935-39 197 174| + 18 14 17 
spunk 190 iss | | £38 24 
Salaries and Wages 4 =. 212 206; + 3] + 81 28 
Non-Agricultural Income*-¢ 184 180| + 2 T 23 21 
Agr.Ine.(Cash from Mktgs)"*.1924-29| 228 266 | — 14 34 87 
r. 
Issued! Ma 37 29 | — 68 
Securities Issued—Refunding 108 69 57 | + 5 | 
Employment and Pay Rolls” 
. Em ed—Mfg.........+..1989 159 157 2 + 15 + 18 
No, Emp!’d—Trade— Whl'sale. . 89 @ Flam 
Rolls—Manufact...........1989) 279 + 8 | + 46 | + 42 
Production 
eIndustrial Prod.5........... 1985-89) 192 194; — 1 17 16 
Elec. Power Prod.™.. Mil. of K.W.H.| 17,672 16,454 t 7 13 12 
Bitum. Coal Prod.**....Thous. Tons} 48,400 | 47,350 18 
| Prod? Av.Weekly Tons Thous.| 1,652 1,675 | — 1 t 2 4 
Pig Iron Prod.4 ... Av. Daily | ae 5,201 5,084 2 4 7 
Shipmts—U.S. Stl Cp.” Thous. Tons} 1,850 1,666 l1j+® 3 
Mach, Tool Shipments”... .Mil. Dol. 182 121 9 
Construction (Value of Contracts Awarded—37 Eastern States) 
8 Mo. Mov.Av. 1923-25) 156 174| — 10 | + 59 87 
Total veeeeeesThous, of Dol. 708,716 | 654,184 | + 8 + 64 87 
159,652 | 156,654 | + 2 + 53 — 7 
Non-Residential™ ..... 1278,091 | 256,518 8 63 t 68 
Public Works & Util.™. = * 1270,973 | 241,017 12 73 46 
Distribution 
Retail Sales (34 states) — —| + 27 + 8 4 
*Dept. Store Sales**. 23-25) 222 157 | + 41 3 13 12 
Chain St. Sales®Av.SameMo. 175 187 | — 6 ll 26 
Prices 
* Wholesale Commod. Prices’. ... 1926 101 100 | — ft 8 18 
101 100; + @ 8 10 
| 133 131} + 1 + 17 17 
Dept. Store Prices*? ..... ‘Jan. 1981 113 113 0 + 4 13 
Banking and Finance 
CHANGE 
Jan. 20 | Jan. 21 | Jan. 22 
ITEM Unit 1943 1942 1941 Last Last 
or Index Month | Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks 
U, S. Govt. Securities. .....Mil. 5,773 2,246 2,179 | +267 157 
Member Bank Borrowing... “ 10 4'+ 1 233 
Member Banks—101 Cities™ 
“pene 9,722 | 11,199 9,287 | —507 — 18 
ness gr. ns 
er Secur. ae 91 9 — 
Real Estate Loans ........ “ “ 1,188 1,248 1,227 | — 16 — 56 
1,408 1,917 1,735 | —104 — 27 
*Total Investments .......... “ “ |31,689 19,012 16,397 | +2039 > 66 
y “ | 5,337 257 5,427 | +128 2 
nteres' 
Money in Circulation ....... “ “ |15,354 | 11,077 8,541 | +262 + 39 
Monetary Gold Stock ....... “ “ 22,703 750 089 | — 41 _-@ 
Call Money Rate ..............--% | 1.00 1.00 1.00 0 0 
Security Markets” 
—28 Util. 69 65 + 4 6 
Bond Yld—Corp. Al+ (highestgr.) %| 2.842 2.850 2.860 | —0.025 @ 


*Indicates Series Charted (page 2). For Sources and Footnotes, see page 3a. 


Last 
Monta | Ast Yuu 
N Dee. 
ov. Dec. 
| 1942 | | i908 | 
Unit from from | 1949 
or Index Nov. from 
Base Period 1 1941 | 19g 
General Business 
% % % 

Bank Debits®-*.............. 1985-89| 215 184) + 17 | +16 

Commercial Failures ..... Number 15 18| — 8t|— 
Liabilities Thous. Dol. 556 126 +841 + 8 |-— 

Life Ins. Sales**........ «++ 1985-39 85 75 138 |—47 

Income—Ttl”..... «++ «1084-88 175 173 1 85 2 
eat Animals ........ 246 240 46 
Dairy Products ........ _ pa 142 186 4 22 2 
Poultry and Eggs ae 206 200 8 36 33 

eElectric Power Produc. 1935-39| 188 18| + 1 14 

Bit. Coal Production™...Thous. tons) 2,579 2,696| — 4 4 a 
Employment and Pay Rolls’ 
Number Employed: 

Total (6823)* .......... -1935-39 151 147 3 12 Ww 

e Manufacturing (1982) 163 159 2 19 

Non-Manufacturing (3285) ” 114 108 6 

Construction (1056) ..... 96 108 | —11 | — 

Pay Rolls—Mfg. (1982) ... mh 294 285 8 47 $8 

Man-Hours—Mfg. (1960)... ” 208 203 80 
Construction (Value of Contracts Awarded)’ 

Total (Index).......... ...-1985-89 206 391 | — 47 | + 26 | +8 
Residential .......... 69 102 — 32 |—72 
Non-Residential ........... 366 550 | — 34 Tis 106 
Public Works & Utilities..... ” 182 659 — 68 100 1's 

Distribution 
Retail Sales—Independent 
Stores® (934)*.......... See p. & +21 |+ 8 2 

Dept. Store Sales®........... 1935-39) 272 182 + 49 12 16 
Dyers’ & Cleaners’ Sales‘(34)*...% — —| — 6 t 16 19 
Living —_ (6 cit.)™...... Jan. 1939 118 118); +® |+ 7 9 
Passgr. Car Reg.? (40 Number 550 617; —11 | — 94 
Truck Pays (28 cos.)..... 55 81 + 77 |— % - 
Used Car Reg.* (38 cos.)... ” 9,650 | 22,607; — 567 | — 59 = 

Banking (4th Federal Reserve District)*® 
CHANGE From 
Jan. 20 | Jan. 2) | Jan. 22 

ITEM Unit 1943 1942 1941 =. a 
ear 
Amt. | PerCt. 
Cleveland Federal Reserve Bank | z a 
. S. Gov. Securities. . -Thous. Dol. 524,282 | 222,546 | 215,303 | +35530 
Member Bank Borrowings os 1,003 261 106 | +359 | +800 

Member Banks—<ith District 
Total Loans........... ML 748 872 762 | — 22 

Bus. & Agr. Loans and 

Open Mkt. Paper 396 452 336 | — 12 |—2 
Brok. & ‘Other Secur. 29 32 87; — 
Real Estate Loans........ 176 184 181|— 8 |—4 
Other Loans......... 14 203 207|— 6 |—% 

Total Investments...... 2,290 1,484 1,200 | +123 55 
e U.S. Gov. Obligations... pa "1 2,025 1,218 926 | +120 61 
Demand Deposits ........ ” 1 2,874 1,847 1,588 3 9 
Time Deposits ........... 7 721 746 12 


eIndicates Series Charted (page 3). For Sources and Footnotes, see below. 
FOOTNOTES FOR BULLETIN TABLES 
? Preliminary; © Less than 1% change; ‘ More than 1000% increas; 
¢ Change in number of failures; * Figures in parenthesis show number of firm 
reporting this month; » Data not available in time for this issue; * Com 
data not available — only percentage ave “Adjusted for seasonal 


changes; ° Bureau of Business Research estima t ‘Adjusted for number of 
working days. 


Sources: 

Computed from original data collected by the Bureau of Business poy 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Ga 
Co’s (Gas meters in use) ; ‘Ohio cleaners and dyers; Ohio wholesale grocet. 

Compiled by the Bureau of Business Research from data collected in ¢ 
operation with: * Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business a a from special tabulation 
supplied by: of Labor Dept. of Labor; and from 
data of: * Board of Governors of the Federal Reserve System; * F. W. Dodge 


Other Data Sources: ™ New York Times; “ Association of American Rail 
roads; Dun & Bradstreet, Inc. ; 3 American Iron & Steel Institute; ™ Sted 
Magazine; ™ Federal Reserve Board; U. S. Dept. of Agriculture; Com 
mercial & Financial Chronicle; Bureau of Labor Statistics; Ward 
Reports ; *® Federal Power Commission ; ™ Bituminous Coal Division, U. S. Dept. 
of Interior; * U. S. Steel Corporation; % National Machine Tool Builders Ass 
ciation ; “EF. W. Dodge Corporation: % Chain Store Age; *U. S. Dept. of 
Commerce ; Publications; ™ Standard Statistics Co.; ™Dept of 
Rural Economics, 0 S. U.; ® National Industrial Conference Board: 
Polk & Co.: ™ Life Insurance Sales Research Bureeu. 
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} > CHANGE From 
Last 
MonTs 
Dec. | Nov. | Dee. 
Yuu 1942 | 1942 | 1942 1942 
Unit 
Index Dec. 
ment Base Period 1 1941 
from 
194 AKRON 
190| 188] + 4 | + 44 25 
All Manufacturing (79) 201} 194) + 4 | + 55 29 
+i Non-Manufacturing (199)... 123] 118| + 56 |— 4 3 
— MH Construction (61) ........... 154] 176| —12 | — 37 | — 16 
Pay Roll Indexes :* Total (339)* 293) + 7 + 8 | + 50 
All Manufacturing (79) 334] 311| + 7 | +95 | + 55 
a Non-Manufacturing (199) ... ” 150} 145| + 8 | + 91] +12 
Geastruction (61) ........... | — 9 | —20 | — 8 
2 Cost of Living® .............Jam.1989| 121] 120| + @ | + 6 
Retail Sales—Independent Stores* (81)*| —| —| + 35 | + 22 
a Auto Registrations :* New Cars . Number 29 60 | — 52 — 95 — 90 
«Bank Debits In 
ial Failures? .........Number 0 1]/— if 0 1t 
Thous 0 6 | —100 
228; — 38 | +12 18 
132 | 205 | —36 | — 30 | + 18 
114| 403 | —72 | — 567 | —32 
28 | +196 | +195 | + 54 
— 
t 388 
2 
‘umber 
Total (148)* .......... 178] + 2 t 10 t 
+8 All Manufacturing (60).. 184); + @ ll 15 
Non-Manufacturing (83) .... 124 | + 18 711+ 8 
105 Roll Indexes :? Total (143)* 304); — 25 30 
All Manufacturing (60)...... 310| 811) —™ | + 27 31 
— Non-Manufacturing (83) .... ” 177 162; + 9 + 6 + 8 
Retail Sales—Independent Stores® (29)* = —i| + 31 — 2 — 8 
Auto Registrations :* New Cars .Number 22 29 | — 24 — 94 — 92 
” ° New Trucks ” 0 —100 | —100 | — 91 
2 Debits Index®-t ..........1985-8f | 213] 196| + 8 | + 14 | + 18 
16 Failures ... 0 0 0 o | — it 
19 7 Liabilities ......Thous. Dol. 0 0 0 o | — 35 
9 Val. Bldg. Permits—Tot. Ind.™.t 1935-39 71| 266| —73 | —65 | — 84 
279] 141] + 81 | —88 | — 7 
Non-Residential ............. ” 50| 574| —91 | — 78 | +106 
sen CINCINNATI 
Number Employed Indexes 
Year All Manufacturing (352) ....  ” 195| 186; + 5 30 26 
PerCt. Non-Manufacturing (518) ... ” 106 101; + 4 — 7 — 4 
Construction (218) .......... ” 59 70| | | — 27 
y *Pay Roll Indexes :? Total (1078)* ” 266 251| + 6 + 41 + 40 
+188 All Manufacturing (852) .... ” 347| 325) + 7 | + 59 t 56 
+800 Non-Manufacturing (513) ... ” 125} 121; + 4|— 2 2 
Construction (218) ...... hea 17 o2| —16 | —56 | — 24 
—i Cost of Living™® .............Jam.1989| 117 117 @ 8 9 
Retail Sales—Independent Stores® (52)* — — 38 6 7 
— Retail Food Price Index ......1985-39| 132| 131 1 17 18 
Auto Registrations :* New Cars .Number| 281 83 | +239 | — 72 | — 88 
New Trucks ” 4 4 o | | — 8 
—% *Bank Debits Index®t ..........1995-89| 199| 177| +12 | +11 16 
55 Commercial Failures .........Number 2 — 2+) — 2t 5t 
e _ Liabilities ......Thous. Dol, 8 81| — 74 | — 60 2 
29 Val. Bldg. Permits—Tot. Ind.%-t 1935-39 3 7| — 55 | — 95 | — 69 
0 5| —100 | —100 | — 82 
Non-Residential ............. 1| —98 | —100 | — 46 
Steel Ind. Oper. Rate® 4 Wks. Av. % Cap. 90 
parable CLEVELAND 
seasonal Number Employed Indexes :7 
mber of Total (1502)* .......... sees 1985-39| 159 156) + 2 12 
All Manufacturing (455)..... 178 | 175 2 16 
Non-Manufacturing (732) ... 111} 108 3 1 
esearch Construction (815) ........ 159} 174/ — 9 — 7 
cal Gas *Pay Roll Indexes :? Total (1502)* ” 277 | 2783) + 2 38 
grocers. All Manufacturing (455)..... 345| + 2 42 
| in Non-Manufacturing (782) 186 188 | + 2 4 
Construction (815) ......... 160 179 | — 11 9 
ulations of Living® .......... 117} 116) + @ + 9 
from Sales—Independent Stores® (86)* —j| + 37 6 
. Dodge Food Price Index ......1985-89| 135 | 138| + 2 17 
Rail Registrations New Cars Number | 70 | 150 
ew Trucks ” aim, 
Sted *Bank Debits Index®* ..........1985-89| 231 | 189 | + 22 + 16 
Commercial Failures? .........2 6| + — 21t 
Wards Liabilities ......Thous. Dol.| 399 20 @ — 16 
. Dept. Val. Bldg. Permits—Tot. Ind.1*:t 1985-39 106 98) + 8 — 22 
Residential ...... 36| 115 | — 68 — 
Non-Residential ............. 49 67 | — 14 + 32 
¢ Steel Ind. Oper. Rate® 4 Wks. Av. % Cap. 94 — 1 — 1 
Indicates Series Charted (page 7). For Sources and Footnotes, Page 8a. 


Frou 
Last Yuu 
Teas | | 
1942 | month: 
Unit from from 19a 
Index Nev. Dec. from 
Base Period 1942 1941 11 
COLUMBUS 
Number Employed Indexes :* % 
Total 1985-39 167 168} + 2 + 21 
All Manufacturing (111) .... ” 199 197 + 38 
Non-Manufacturing (275) ... ” 118 113 5 — 7 —_@ 
*Pay Roll Indexes:* Total (386)* ” 290 280; + 4 + 48 8 
All Manufacturing (111) .... ” 397 388 | + 4 + 72 
Non-Manufacturing (275) ... ” 135 1380} + 4 +4 
Retail Sales—Independent Stores® (42)* + 34 
Retail Food Price Index” ......1985-89 | 126 124; + 1 +18} 47 
Auto Registrations :* New Cars .Number 18 50 | — 64 — 7 | —& 
* ew Trucks ” 1 3| — 67 — 9 | —% 
Debits Index®:* ......... 1985-39 188 159 | + 18 +16 | +2 
Commercial Failures” .........Number 0 — 8t| — —1% 
ot Liabilities ...... Thous. Dol. 0 81} —100 | —100 | + 7 
Val. Bldg. Permits—Tot. Ind.%-* 1985-39 70 82; — 4 — 61 —4# 
Residential ..... 66 129; —49 | —73 | 
Non-Residential ............. 88 9} +301 | — 9 | —¢@ 
DAYTON 
Number Employed Indexes :? 
Total (285)* 1935-39 162 158 | + 3 |. 19 8 
All Manufacturing (109) .... ” 165 161; + 2 24 18 
Non-Manufacturing (110) ... ” 144 1388; + 5 3 6 
Construction (66) .......... 65 —12 —3s | —¢ 
Pay Roll Indexes:? Total (285)* ” 279 270| + 4 + 51 + 31 
All Manufacturing (109) .... - 8 287; + 4 + 58 + 
Non-Manufacturing (110) ... ” 172 167; + 3 + 14 16 
Construction (66) ..........- 125 148 | — 18 — 87 1 
Cost of Living™® ............. Jan. 1939 115 115 t a t 5 9 
Retail Sales—Independent Stores® (29)* 33 14 8 
Auto Registrations :* New Cars .Number 25 49 | — 49 —% | 
New Trucks ” 1 0 — 9 | 
Debits Index®:* ..........1985-88 | 227 196 | + 16 + 18 
Commercial Failures” .........Number 1 + it] + If It 
= Liabilities ...... Ti Dol. 8 @ @ | +6 
Indus. Power Consump. Index! 1935-89 185 174; + 6 +17 |—1 
Val. Bldg. Permits—Total Index™-* ” 109 145 | — 25 — 12 — 
Residential ....... 256 224) + 14 + 66 | —8 
Non-Residential ............. 3 —2 | | 
TOLEDO 
Num! Indexes 
Total 1985-39 125 + 2 + 6 t 5 
All Manufacturing (120) .... 134 188 | + 1 + 15 9 
Non-Manufacturing (180) ... ” 97 91} + 6 —25 |—8 
¢Pay Roll Indexes :? Total (300)* ” 221 213 4 + 27 t? 
All Manufacturing (120) .... ” 249 240 3 + 38 39 
Non-Manufacturing (180) ... ” 110 104 5 —22 |—3 
Cost of Living™®.............. Jan. 1939 121 120 t @ t ll 4 
Retail Sales—Independent Stores® (54)* — 42 3 5 
Auto Registrations :* New Cars .Number 22 380 | — 27 | —% 
Dy ew Trucks ” 10 5 | +100 — 92 | 
Debits Index®-* .......... 1935-39 202 181 | + 12 +10} +2 
Commercial Failures .........Number 0 o — 8t| 
= Liabilities...... Thous. Dol. 0 0 0 —100 — & 
Indus. Power Consump. Index! 1985-39 197 208 | — 5 +19 | +2 
Val. Bidg. Permits—Total Index™-* ” 4 7|—41 — 96 — 
Residential ....... 6 @ — 94 — 
Non-Residential .......... 2 10| — 78 |— 4 
YOUNGSTOWN 
Number Employed Indexes :* 
= 1985-89} 117| 115| + 2 | —10 | — 5 
All Manufacturing (57) .....  ” 118} 117 t 1}/—9|-4 
Non-Manufacturing (116) ... ” 116 107 
Construction (46) ........... 68 8 — 42 | —% 
Roll Indexes :? Total (219)* ” 187} | + 4 
All Manufacturing (57) ..... 198} | 4+ 5 6 
Non-Manufacturing (116) ... ” 151} 148) + 6 | +® 5 
Construction (46) ........... 108} 108| —® | — 16 | 
Cost of Living™® ............. Jon.1989| 122} + 1 | + 8 | +20 
Retail Sales—Independent Stores® (21)* —| + 33 —4|-3 
Auto Registrations :? New Cars .N 16 1g|—11 | | 
ew Trucks ” 2 0 —9o7 | 
Debits Index®:t .......... 1985-89 | 179| 167| + 7 | + 2 8 
reial Failures .........N 0 2) — 2t 0 at 
Liabilities ...... Thous. Dol. 7 | —100 0 512 
Indus. Power Consump. Index! 1985-89 | 186| + 4 | +11 
Val. Bidg. Permits—Total Index™.t ” 7|—15 | | —% 
0 o | —100 | —# 
Non-Residential ............ aa 10 12} —15 | — 68 | —# 
Steel Ind. Oper. Rate? 4 Wks. Av. % Cap. 97 97 o/+si—3 
For Sources and Footnotes, see ‘age #* 
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PRODUCTION AND CONSTRUCTION 


A 


Business in Ohio 


Dec. 1942 Compared with Dec. 1941 


BANK DEBITS 
COM. FAILURES 
AGR. INCOME 

LIFE INS. SALES 
PAY ROLLS MFG. 


NO. EMPLOYED MFG. 


NO. EMP. NON-MFG. 


NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 


MAN-HOURS MFG. 


COAL PRODUCTION 


CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 


DRY CLEANERS SALES 
URBAN LIVING COST 
RETAIL SALES — INDEPENDENT STORES IN OHIO* 


% DECREASE % INCREASE 
-40 


-20 +20 +40 


T 


KIND OF BUSINESS Stores 


BANKING AND FINANCE 


MILLION DOLLARS 


U.S.1GOV'T. DIRECT 


CHANGES IN 
SALES FROM 
Last 
Sales | Mo. Last Year 
Dec. Dee. 12 
1942 | 1942 | 1942 
rom | from | 1942 
Nov. | Dec. | from 
1942 | 1941 | 1941 
% 


% %o 
+ 19) + 29 
5 28 
(no meats) 124 20} + 30 24 
Groceries (with meats) 867 | + 18) + 30) + 21 
Meat 24;+ 38)-+ 24 
APP 3,757 | + 56) + 22 21 
Men’s clothing .......... 1,112|-+ 84 1l 17 
Family clothing......... 1,258| + 64 29 23 
Women’s clothing ....... 1,065 | + 38) + 23 18 
322 | + 24/-+ 338 31 
AUTOMOTIVE 379 | — |— 61|— 72 
Motor vehicles .......... 366 | — © | — 61|— 72 
FURNITURE 1,175|+ 52;— 8 
1,088; + ™ 
Household appl. & radios. 81|+ 40|— 87|— 47 
BUILD 1,708 | © |— 
Lumber & Bldg. material 762|— 15|— 21;/— 3 
982|}+ 17/— 18/+ 5 
EATING AND DRINKING 786|+ 10|+ 16)+ 18 
taurants............. 740|+ 10 16 t 18 
Drinking places......... 45;+ 4 15 14 
Country general......... 337 | + 22 18 t 23 
it stores....... 12,495 | + 48 14 16 
Drug stores 704| + 36 80} + 22 
Filling stations.......... 56|— 32|— 39|— 8 
1,009 | +120 27 t 19 
Sporting goods.......... 103 | + 67 4 23 
All lines : 984 
Weighted by annual sales—1939 census. . t t 


Adjusted for number of working days... 


tor 
++ 
ww 
wre 


For footnotes and Sources, See Page 8a. 
(Continued from page 1) 
increased 3 per cent in December from November, 
30 per cent from December, 1941, and for the year 
1942, 22 per cent from the previous year. 
Construction Activity, as measured by contracts 
awarded, was down 47 per cent in December from 


. November, but was 26 per cent above December, 


1941, and for the year 1942 was 33 per cent above 


the previous year. 


1938-1939+100 
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Employment in Ohio was up 3 per cent in December ‘” 


from November, 12 per cent from December, 1941, and yo 
for the year 1942 was 10 per cent above 1941. Manufac. _ ing | 
turing and non-manufacturing employment were up 2 per 3 per 
cent and 5 per cent, respectively, in December from No- pay 
vember; as compared with December, 1941, manufacturing from 


employment was up 19 per cent while ee rubb 
was down 8 per cent. For the year 1942 as compared with stan’ 
1941, manufacturing employment increased 14 per cent , 
and non-manufacturing dropped 1 per cent. Construction . 
employment in 1942 was 16 per cent under 1941. Alj <° = 
the 10 major manufacturing groups except textile prod- cout 
ucts reported employment increases in December from ¢ 
November, ranging from fractional increases in 4 groups 
to 5 per cent in the vehicles group. In 6 of the major , for ' 
groups, employment was substantially greater than in aan 
December, 1941. 


Pay Rolls were up 3 per cent in December from Noven- tion 
ber, 38 per cent from December, 1941, and for the year prin 
1942, 33 per cent from 1941. Manufacturing and non- » prit 
manufacturing pay rolls were up 3 per cent and 4 per cent, ucts 
respectively, in December from November. As compared was 
with December, 1941, manufacturing pay rolls were up —— maj 
44 per cent but non-manufacturing pay rolls were down sub 


Number Empvoyes’ 
Inpex 
1985-89=100 Cuanes 1986-89= 
1942 | 1942 months |p. » 
Dec? | Nov. | trom | from| 192 Ne 
1942 | 1 Nev. | Dee. | from wa 19 
1 1941 1941 
% 
151 147 8 +10 266) 
ufacturing ) 163 159 2 19 14 | 
( 
Chemicals (117) ........++.- 148 146 21 24 
Products (165) ........ 103 108 | + @ 4 1 149 ; 
110 lll | — — é 155 
Miscellaneous (109) ....... 94 93 t “M40 
Lumber Products (69)....... 141 140 5) 
Furniture (81) ..........- 138 185} + 
137 154 | — + 11] + 8 
157 155} + 1/+ 8| +10 
‘oun ucts 
Forgings (182) ........- 211} 208| + 2/+ 14] +16 | 
Pipes, Pumps, Valves and 15 
lumbers’ Supplies (15).. 108 4\|—18|—2 
Screw Machine Products 198 
and Hardware (34)...... 159 | 156 t 6) +3 8 
Sheet Metal Work (68).... 112 lll @|—12/ — 9 
Steel Works and Rolling 
Stoves and Furnaces (27) 1 165) — 388 
Miscellaneous (98) ........ 220 219 | + | + 32) + 
Paper, inc. Sta’ ery (38). 107 107; — ®|— — 
Print. & Publik, 112 109 21- 116 
ucts (45)........ 
Tires and Tubes (12) ..... 134| 181 2 t 15 t : =H 
(38) 124| 122/4+ 2}/—@|—11 | 
ne, ani 
Products (107) ........... 10|+ — 
Vitreous iy | Semi-Vitreous 6 | 181 
China and Pottery (26 181 131) 6] + 5 
Miscellaneous (17) .......- 121 1244;/— + 
Men’s Clothing (38)....... 93 94) — — — o | 163 
neous (48) ........ 90 | — — $i + 70 | a8 
Vehicles (46) 274 262; + 5& 1038 | + 4 
anufacturing (500)... 185 1382 2 14 + 1 
Manufacturing (3285) .... 114 108 5\;— 8 e 4 
Trade (Ret. & 124 6) o | 
Transport. & Pub. 367 103 1 | 
97| 108 |—11|— 84] — 
Indexes of number of pay rolls are based on the of 


employed and 
ment of 692,921 persons in 4,470 firms. 
NOTE:—Machinery group is included in the total indexes but is not 
For sources and footnotes, see p. 8a. 
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/and Man-Hours in Ohio Industry 


9 per cent. For the year 1942 as compared with 1941, 


mber 
ands manufacturing pay rolls rose 38 per cent; non-manufactur- 
ufac- ing pay rolls, 5 per cent; construction pay rolls dropped 
Sper cent. All of the major manufacturing groups reported 
No- pay roll increases in December from November, ranging 
ring from fractional gains in 2 groups to 11 per cent in the 
aring rubber products group. Also, all groups showed sub- 
with - stantial gains in pay rolls in 1942 from 1941. 
cent | Man-Hours worked in manufacturing industries in- 
ction creased 3 per cent in December from November, 30 per 
ll of cent from December, 1941, and for the year 1942, 22 per 
prod cent from 1941. Man-hours worked in non-manufacturing 
from 4 ;dustries were up 5 per cent in December from Novem- 
tard ber but were down 12 per cent from December, 1941, and 
hajor , for the year 1942, 4 per cent from 1941. All of the major 
n in manufacturing groups reported increases in man-hours 
_ worked in December from November, ranging from frac- 
vem- tional increases in 2 groups to 5 per cent in the paper and 
year printing group. In 4 groups—lumber products, paper and 
non- + printing, stone, clay and glass products and textile prod- 
cent, ucts—the number of man-hours worked in December 
yared was less than in the same month of 1941. In 7 of the 
e up ‘major groups, man-hours worked for the year 1942 were 
down substantially greater than in 1941. 
Pay Man-Hours* 
Inpex 
Cuanca 1988-39=100 Cuance 
| | | | | | montna 
Nev. — Dee.? | Nov. t ary 
rom | 42 | 1943 | | Dee: | from 1942 | 194d | Now | | 
1942 | 1941 | 1941 1942 | 1941 | 1941 
| we) ta 208 mit 3 30 +2 
| 4 46 44 180} 176 8 31 32 
49} 5] 4 22 15 108| 105|+ 4 10| + 4 
- 2 | 165) 158)+ 1] + 15 ll 118} 117 + @ 
| -140 eit Ti 9} 90 6 + 4 
- 1 | 255 + 8 16 10 1977) 1/— 1] — 4 
-10 | 265 9 173| 168/+ 3|— 6| — 8 
8 | 22 — 9 34 29 162} 178|/— 12] + 11 
477) 271) + 2) +4 27] + 27 194] 192} + 15| + 15 
16 | 4/481] + 39 270| 262) + 8| +18] + 28 
-12 | 165)+ 6|/— 5| 124} 118|/+ 5|—10} —10 
8 | 28) 258) + 16 8 2 85 8 
9 | 228 | t 10 is} 146 $33 
18 | 225 0 12 
| 182 169 | + 7 | 4 60 125 + 
| 388) 3874/4 4/4 58 53 267 | 275|— + 37| + 35 
- 2} 163] 8 6 122] 1 + 8|— 6|— 4 
- 1 | 184) 188)+ 2/4 6] + 5 155} 113; + 388) + 39) + 8 
176) 158) +11) 4+ — 4 129] 118); +10}/— 9] —14 
- | 174) 170)+ 2] + 18 5 | 128] 126 1 1| —14 
-1 | 150) 5 s | 
-18 128) 1%4/+ 6 | 87 + 6/—11| —12 
| 
- 6 161 151 |— @ 5 
M9} + 2/+ 8] +18 113 | 112 
- 6 | M2 + 6 116 us| —18| — 83 
159 3] + 23| + 21 110} 110 5 3 
10 517) + +153 | +120 8389 | + +127 
+ + 39) + 27 187 | 185 + 23/ + 13 
| mit 4i— 3 112 | 106 12) — 4 
= 14} — @ | + @ 6 108| 2/4+ 4) 4+ 1 
+ 3 | 105] + — 7 


of 710,891 persons in 6,823 firms ; indexes of man-hours, on the employ- 
for publication separately. 
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Business Conditions in 


AKRON 

Both total and all manufacturing employment in 
December increased 4 per cent from November, 1942, 
44 per cent and 55 per cent, respectively, from De- 
cember, 1941, and was up 25 per cent and 29 per 
cent, respectively, for the year-to-date. Non- 
manufacturing employment was up 5 per cent from 
November and 8 per cent for the year 1942. Manu- 
facturing pay rolls for the year 1942 were 55 per 
cent above 1941; non-manufacturing, 12 per cent. 
Cost of living was up fractionally from November, 
and 6 per cent from December, 1941. Sales of 31 in- 
dependent retail stores were 35 per cent above No- 
vember, and 22 per cent above December, 1941. 
Industrial power production decreased 3 per cent 
from November, but was up 12 per cent from De- 
cember, 1941. 


CANTON 

Manufacturing employment increased fractionally 
from November and 11 per cent from December, 
1941. Non-manufacturing employment in December 
was up 13 per cent from November and 7 per cent 
from December, 1941. Manufacturing pay rolls were 
up 27 per cent from December, 1941. Retail sales of 
29 independent retail stores were up 31 per cent from 
November, but were down 8 per cent for the year 
1942 as compared with 1941. The value of building 
permits declined 73 per cent from November, 65 per 
cent from December, 1941. 


CINCINNATI 

Manufacturing employment increased 5 per cent 
in December from November, was 30 per cent above 
December, 1941, and for the year 1942 was 26 per 
cent greater than in 1941. Both total and non- 
manufacturing employment was up 4 per cent from 
November, but construction dropped 15 per cent. 
Total pay rolls were 6 per cent greater in December 
than in November and 41 per cent above December, 
1941. Cost of living was up fractionally from No- 
vember and 8 per cent from December, 1941. De- 
cember sales of 52 independent retail stores were 38 
per cent above November and 6 per cent above 
December, 1941. Retail food prices were up 1 per 
cent from November and 17 per cent from Decem- 
ber, 1941. Bank debits were up 12 per cent from 
November. The steel industry operated at 90 per 
cent of capacity, unchanged from November. 


CLEVELAND 

Both total and manufacturing employment in- 
creased 2 per cent from November, while construc- 
tion was down 9 per cent. Total employment for the 
year 1942 was 12 per cent above 1941; total pay 
rolls were up 33 per cent. Cost of living increased 
fractionally from November, but was up 7 per cent 
from December, 1941. Retail sales of 86 indepen- 
dent retail stores were up 37 per cent from Novem- 
ber, 7 per cent from December, 1941, and 6 per cent 
for the year 1942. Retail food prices increased 2 per 
cent from November and 17 per cent from December, 
1941. Bank debits were up 22 per cent from Novem- 
ber and 16 per cent from 1942. The steel industry 
operated at 94 per cent of capacity, a drop of 1 per 
cent from the November rate. 
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the Chief Ohio Cities 


COLUMBUS 

| ‘Total employment for the year 1942 was 17 per 

| cent above 1941. Manufacturing employment was up 

fractionally from November and 38 per cent from 
December, 1941. In December, manufacturing and 
non-manufacturing pay rolls were up 4 per cent, 
respectively, from November. Retail sales of 42 in- 
dependent retail stores were up 34 per cent from 
November, but were down 4 per cent in 1942 as com- 
pared with 1941. Retail food prices were up 1 per 
cent from November and 13 per cent from December, 
1941. Bank debits increased 18 per cent from No- 
vember and 16 per cent from December, 1941. 
Compared with 1941, the value of building permits 
in 1942 was down 43 per cent. 


DAYTON 

Manufacturing employment was up 2 per cent 
from November and 24 per cent from December, 
_ 1941, while non-manufacturing employment was up 5 
per cent and 3 per cent, respectively. Both total and 
manufacturing pay rolls were up 4 per cent from 
November and 51 per cent and 58 per cent, respec- 
tively, from December, 1941. Cost of living was up 
fractionally from November and 5 per cent from 
December, 1941. December sales of 29 independent 
retail stores were up 33 per cent from November 
and 14 per cent from December, 1941. Bank debits 
increased 16 per cent from November and 17 per cent 
from the year 1941. Industrial power consumption 


was up 6 per cent from November and 17 per cent 
| from December, 1941. 


TOLEDO 


Total employment increased 5 per cent in 1942, and 
manufacturing, 9 per cent, while non-manufacturing 
was down 8 per cent. Total pay rolls in December 
were up 4 per cent from November, 27 per cent from 
December, 1941, and 32 per cent for the year 1942. 
Cost of living was up fractionally from November 
and 11 per cent from December, 1941. Retail sales 
of 54 independent retail stores were up 42 per cent 
from November, 3 per cent from December, 1941, 
and 5 per cent for the year 1942. Bank debits were 
up 12 per cent from November and 10 per cent from 
December, 1941. Industrial power consumption was 
down 5 per cent from November, but increased 19 
per cent from December, 1941. 


YOUNGSTOWN 


Total employment for the year 1942 was down 
5 per cent from 1941, while total pay rolls were 5 
Per cent above 1941. Manufacturing and non-manu- 
facturing employment were up 1 per cent and 8 per 
cent, respectively, from November, 1942. Cost of 
living was up 1 per cent from November and 8 per 
cent from December, 1941. Retail sales of 21 inde- 
pendent retail stores were up 33 per cent from No- 
vember but were down 4 per cent from December, 
1941, and 8 per cent for the year 1942. Bank debits 
in 1942 were 8 per cent above 1941. Industrial power 
consumption was up 4 per cent from November and 
11 per cent from December, 1941. The steel industry 
operated at 97 per cent of capacity, which was 8 per 
cent above December, 1941. 
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In an economy operating under the compulsions of 
total war, there is no place for the psychology carried 
over from the depression days nor for the institution- 
alized barriers to full production. The depression psychol- 
ogy was epitomized in the catch-phrase “over capacity.” 
Today, this is an expression which has only historical 
significance. Capacities and production have been and are 
still being expanded far beyond the expectations of those 
whose thinking was molded in the traditional pattern, 
and who, moreover, were sharply affected by the past 
depression experience. But even with this expansion, 
“under capacity” is the term which is now relevant. 

Production of material goods in 1942 reached an all- 
time high. Never in the history of our country have our 
economic resources been mobilized and utilized to the 
extent to which they are today. Based on the average 
1935-1939 industrial production as 100 per cent, the 1942 
index of industrial production began at 166 and ended at 
190, with the yearly average being 180. This average 
represents an increase in output of 64 and 59 per cent 
from the pre-war production-peak years of 1929 and 1937, 
and an increase of 210 per cent from the depression pro- 
duction-low of 1932. It is estimated that the 1943 physical 
production will be still greater than the 1942 output by 
about 17 per cent. 


Durable Goods 


The most prodigious increases in output occurred in the 
production of durable goods—durable goods in “quotes” 
for the present, since most of the so-called durable goods 
are weapons of war, and as such their life is rather limited. 
Output of durable goods in 1942 increased 89 and 105 per 
cent from that in 1929 and 1937, respectively, the years of 
greatest production during the twenties and thirties, and 
was up 510 per cent from the record low, which occurred 
in 1932. Output in 1943, it is estimated, will be about 35 


INDEXES OF PRODUCTION OF DURABLE AND 
NONDURABLE MANUFACTURES, 
UNITED STATES, 1919-1942 


INDEX ( 1935-1939 +100 — ADJUSTED FOR SEASONAL VARIATION ) INDEX 
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Source: Accompanying table. 


per cent greater than that for 1942. Among the various 
industries producing durable goods, the most dramatic 
increases occurred in the output of airplanes and ships. 
Per cent increases in these two industries since the begin- 
ning of the war on the European front are many hundred- 
fold. It should be mentioned that, while the output of 
durable goods in general has increased, production of con- 
sumer durable goods has decreased. The type of, goods 
produced has undergone marked changes consistent with 
the available supplies of strategic materials. Highest 
priorities are given military needs, and hence output of 


Industrial Production of Durable and Nondurable Goods 


INDEXES OF INDUSTRIAL PRODUCTION, 
UNITED STATES, 1919-1943 


(1985-1989=100.0—Adjusted for Seasonal Variation) 


Manufactures 
Year Min- Total 
and Month Dur- |Nondur-| mt; | erals™ 
able | 
384 62 72 72 
93 60 74 83 16 
53 57 56 66 58 
81 67 74 7 
108 72 86 98 88 
95 69 81 89 82 
107 16 90 92 90 
114 79 95 100 96 
107 83 94 100 95 
117 85 99 99 
182 93 110 107 110 
98 84 93 91 
67 79 4 80 6 
41 70 57 67 58 
54 79 68 76 69 
65 81 4 80 
88 90 87 86 87 
108 100 104 99 108 
95 87 97 
109 108 108 106 108 
RETREAT 138 118 124 117 128 
eee 198 185 161 125 166 
260) 141” 189) 180) 
387 185 226 181 211 
1942 by Month 
224 148 179 181 
227 142 180 129 167 
231 139 180 127 168 
are 234 139 181 172 
$008 239 138 183 129 175 
244 136 184 133 177 
249 138 182 180 
257 140 192 138 187 
September .......... 268 141 1 192 
143 201°”) 194 
November .......... 277) 144) 203°) 130 192 
145) 205 128°) 


© Includes production of Iron and Steel, Machinery, Aircraft, Auto- 
mobiles, Railroad Cars, Ships, Nonferrous Metals, Lumber and Prod- 
ucts, Stone, Clay and Glass Products. 


© Includes production of Cotton, Wool Textiles, Rayons, Leather Prod- 
ucts, Manufactured Dairy Products, Meat Packing, Other Manufac- 
tured Foods, Paper and Pulp, Petroleum Refining, Chemicals and 
Rubber Products. 


® Includes output of Bituminous Coal, Anthracite Coal, and Crude 
Petroleum. 


“ Forecasts of the indexes of industrial production for 1948 are made 
the Current Business nit, Division 


of Research and 
Statistics, Bureau of Foreign and Domestic Commerce, United States 
Department of Commerce. 


® Preliminary. ‘ Estimated. 
Compiled ty the of Gommem ef Ge 
ys 


durable goods for civilian uses has been curtailed or 
completely eliminated. 


Nondurable Goods 


Notwithstanding the large increase in the production 
of durable goods, output of nondurable goods, which are 
consumed for the most part by the civilian population, 
also showed significant increases. The increase in both 
durable and nondurable output was possible during 1940, 
1941 and, to a lesser degree, 1942 because of the vast 
supplies of unused economic resources which existed prior 
to the outbreak of the war. 


The 1942 output of nondurable goods was 31 per cent 
above that for 1939, and 101 per cent greater than the 
output during 1932. It is estimated that the output of 
nondurable goods in 1943 will be slightly less than that 
in 1942. 

Even with the increase in production, many shortages 
exist in available capacities and economic resources. 
Evidence of these shortages is abundantly present in the 
fact that priority and rationing programs must be insti- 
tuted for many different kinds of goods. 
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